EUR 100% Capital Protection + 100% Participation on

Strategy on DJ EuroStoxx50, Nikkei 225, S&P 500, MSCI EEM
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6th December 2007

Issuer:
Rating:

Type:
Currency:
Denomination:
Issue Date
Launch Date:
Maturity:
Maturity Date:
Issue Price:

Underlying:

Capital Guarantee:
Participation:

Product Description:

Income tax (Switzerland):

Secondary market:
Listing:

Clearing:

ISIN / Valor:

The Royal Bank of Scotland

Aaa / AA (Moody's / S&P)

Euro Medium Term Note

EUR
EUR 1'000.--

18" January 2008

24 ™ January 2008

4 years
24 ™ January 2012

100.00%

Basket of 25% Dow Jones Eurostoxx 50 In dex, 25% Nikkei 225 Index,
25% Standard & Poor’s 500 Index, 25% iShares MSCI E  merging Markets Index
100% of the Denomination at Matu  rity Date
100%

The Autopilot is an innovative strategy which, based on moving averages, measures if an
index is having a positive trend. Each of the four above mentioned indices has a weighting
of 25%. The individual index levels are monitored o n a monthly basis and compared to its
twelve months moving average. This is to identify i f the trend of an index is positive or
negative.

-If the current index level is above its twelve mon  th moving average, this is a positive signal
and for the following month, an investment in the i ndex will be made.

-If the current index level is equal or below its t  welve month moving average, this is a
negative signal and the amount will be invested in the one month Euribor.

During the life time of the Autopilot strategy, the investment will be rebalanced on a monthly
basis. The performance of the Autopilot is capped a  t 7.5% per month and consists of (1) the
monthly performance of each index and/or (2) the on e month Euribor. Earnings will be
reinvested on a monthly basis and accumulated over the products life span.

Private investors subject to Swiss income tax are informed that the implicit yield to be used
upon sale or at a due date for income taxes, amount s to 4.41% p.a. (the notional issuance
price of the debt instrument amounts thus to 84.15% ). The embedded option premium is
either a non-taxable gain or a non-deductible loss. A secondary transaction, gives rises to
the levy of the federal transfer stamp duty.

under normal market conditions wi th 1% bid-/ask spread

Eurolist (Euronext Amsterdam)

Euroclear / Clearstream
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Disclaimer: This advertisement is not a prospectus as per Art.
information purposes and are neither an offer nor a
complete description of the terms of the financial
qualified in its entirety by the final legally bind
circular in respect of the financial product of the
any copy tereof may be sent to or taken into the Un  ited States or distributed in the United States or
jurisdictions the distribution may be restricted by
constitute any guarantee for a positive performance

New Private Bank Ltd

652a resp Art. 1156 OR. The above shown details are  purely for
recommendation to purchase financial products. Thi s advertisement is not a
product described herein. All information contained in this advertisement is
ing supplement and the offering
Ltd. Neither this document nor
to a US Person, in certain other
the past does, therefore, not

ing terms and conditions to be provided in the pric
issuer which will be available at NPB New Private

local law or regulation. A positive performance in
in the future.
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